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AMENDED STIPULATION AND SETTLEMENT AGREEMENT

This Amended Stipulation and Settlement Agreement (the “Agreement”) is entered into
as of March 5, 2015, by and between Adams and Reese LLP (*“A&R”), Robert C. Schmidt
(*Schmidt™), James R. Austin (“Ausfin” and, together with A&R and Schmidt, the “A&R
Parties™), Breazeale, Sachse & Wilson, LLP (“BSW?”), Cordell Haymon (“Haymon™), Lynnette

"B. Frazer, Individually and as Independent Fxecutrix of the Estate of Thomas L. Frazer
(“Frazer”), Ralph S. Janvey, in his capacity as Court-appointed Receiver for the Stanford
Receivership Estate (the “Reeeiver™), The Official Stanford Investors Coramittee (the “OSIC™),
and Philip A. Wilkinson (“Wilkinson™) and Horacio Mendez (“Mendez”), individually and
throngh their counsel (the “Named Plaintiffs” and, together with the A&R Parties, BSW,
Haymon, Frazer, the Receiver and OSIC, the “Parties™). This Agreement amends and
supersedes the Stipulation and Settlement Agreement entered into as of March 5, 2015, by and
between the A&R Parties, Haymon, Frazer, the Receiver, OSIC, and Wamed Plaintiffs,

WHEREAS:

A On February 17, 2011, OSIC and Named Plaintiffs, individually and on behalf of
a class of all others similarly situated, commenced an action against the A&R Parties, BSW,
Haymon, Thomas L. Frazer, and others, captioned The Official Stanford Investors Committee, et
al. v. Breazeale, Sachse & Wilson, LLP, et al., No. 3:11-cv-00329-N (N.D. Tex.) (the “2011
Action™);

B. On February 16, 2012, the Receiver and OSIC commenced an action against the
A&R Parties, BSW, Haymon, Thomas L. Frazer, and others, captioned Janvey, et ano. v. Adams
& Reese, LLP et al., No. 3:12-cv-00495-N-BG (N.D. Tex.) (the “2012 Action™);

C. Thomas L. Frazer died on July 4, 2012. By order entered Qctober 3, 2014, the
court in the 2012 Action allowed Frazer to be substituted as a defendant;

D. On September 3, 2014, the A&R Parties, BSW and Haymon, through their
counsel, participated in a mediation (the “Mediation™) with the Receiver, OSIC, the Named
Plaintiffs, through their counsel, and other parties to the 2011 Action and the 2012 Act:aorg
conducted by Mediator Christopher Nolland, Esq. (the “Mediator™); -

E. The Receiver, OSIC, the Named Plantiffs and the A&R Parties, through the
Mediator, reached an agreement in principle at the Mediation to seffle all claims asserted against
the A&R Parties arising out of or relating o the 2011 Action and the 2012 Action;

F. The Receiver, OSIC, the Named Plaintiffs, Haymon, Frazer and BSW
subsequently reached agreements in principle to setfle all claims asserted against Haymon,
Frazer and BSW arising out of or relating to the 2011 Action and the 2012 Action; and

G. Solely to avoid the expense and uncertainty of continued litigation, and without
admission of liability or fault by any Party, and withont conceding the strength or weakness of
any claims, defenses, or appeals, the Parties desire to compromise and seftle all disputes arising
out of or relating to the 2011 Action and the 2012 Action,
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NOW, THEREFORE, in consideration of the mutual promises and covenants set forth in
this Agreement, the sufficiency and adequacy of which the Parties acknowledge, the Parties
agree as follows:

1. Definitions. In addition to terms otherwise defined in this Agreement, the
following terms used in this Agreement have the following meanings:

A “Claiins” includes any and all claims, actions, causes of action,
allegations, controversies, suits, rights, obligations, debis, demands, agreements,
promises, Liabilities, damages of any kind, including but not limited to compensatory,
punitive or exemplary damages, claims for interest, costs or attorneys’ fees, claims for
confribution or indemnity, judgments, losses, charges, and complaints whatsoever, of
every kind, nature and description, under any law of any jurisdiction, whether at law, in
equity or otherwise, whether based on statute, regulations, vicarious liability, common
law, civil law or any other type, form or right .of action, and whether foreseen or
unforeseen, actual or potential, matured or unmatured, contingent or liquidated, known or
unknown, or accrued or not accrued, of every kind and nature, which have arisen, or may
have arisen, or shall arise, from the beginning of the world to the end of time.

B. “Claimants” is defined in the Order entered in the Receivership Action on
May 30, 2013 (ECF No. 1877).

. “Class Counsel” means Castillo Snyder, P.C. and Butzel Long PC.

D. “District Conrt” means the United States District Court for the Northern

District of Texas, Dallas Division.

E. “Effective Time” means the first time that all of the payments set forth in
Paragraphs 2, 3, 4, and 5 of this Apreement are received by the partics designated to
receive such payments.

E. “Official Stanford Websites” means (i) the Stanford Financial Group
Receivership website (http://www.stanfordfinancialreceivership.com), (ii) the website of
_the Receiver’s claims agent (htip://www.stanfordfinancialclaims.com), and (iif) the
Stanford Examiner’s website (hitp://www.lpf-law.com/examiner-stanford-financial-
group).

G. “Payment Due Date” means thirty days following the date the Receiver
‘Bar Order becomes final and is no fonger subject to appeal, or is affirmed on appeal and
is no longer subject to further appeal. ’

H. “Receiver Bar Order” means an order approving the settiement and
enfeting a final bar order and injunction substantially in the form set forth in Exhibit A.

L “Receivership Action” means the action captioned SEC v, Stanford Int’]
Bank, Lid,, et al., No. 3:09-cv-0298-N (N.D. Tex.).
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J. “Recejvership Estate” is defined in the Second Amended Order
Appointing Receiver entered in the Receivership Action on July 19, 2010 (ECF No.
1130).

K. “Stanford Investors” is defined in the Order entered in the Receivership
Action on August 10, 2010 (ECF No. 1149).

2. A&R Settiement Amount, On or before the Payment Due Date, A&R will pay,
or cause fo be paid, the sum of ONE MILLION UNITED STATES DOLLARS ($1,000,000.00):
$997,333.00 of which shafl be paid to the Receiver, $1,667.00 of which shall be paid to
Wilkinson, and $1,000.00 of which shall be paid to Mendez. Payment shall be made via wire
pursuant to wire instructions to be provided to A&R by counsel to the Receiver and Named
Plaintiffs, or as otherwise ordered by-the District Court or as directed by counsel to the Receiver
or Named Plaintiffs , as applicable, in writing on or before the Payment Due Date.

3. Haymon Settlement Amount. On or before the Payment Due Date, Haymon
will pay, or cause to be paid, the sum of TWO MILLION UNITED STATES DOLLARS
($2,000,000.00), $1,997,333.00 of which shall be paid to the Receiver, $1,667.00 of which shall
be paid to Wilkinson, and $1,000.00 of which shall be paid to Mendez. Payment shall be made
via wire pursuant to wire instructions to be provided to Haymon by counsel to the Receiver and
Named Plaintiffs, or as otherwise ordered by the District Court or as directed by counsel to the
Receiver, or Named Plaintiffs, as applicable, in writing on or before the Payment Due Date.

4, Erazer Settlement Amount. On or before the Payment Due Date, Frazer will
pay, or cause to be paid, the sum of ONE HUNDRED SEVENTY-FIVE THOUSAND UNITED
STATES DOLLARS ($175,000.00), $172,334 of which shall be paid to the Receiver, $1,666.00
of which shall be paid to Wilkinson, and $1,000.00 of which shall be paid to Mendez. Payment
shall be made via wire pursuant fo wire instructions to be provided to Frazer by counsel to the
Receiver and Named Plaintiffs, or as otherwise ordered by the District Court or as directed by
counsel to the Receiver or Named Plaintiffs, as applicable, in writing on or before the Payment
Due Date.

5. BSW Settlement Amount. On or before the Payment Due Date, BSW will pay,

_or cause to.be paid, the sum of ONE MILLION FIVE HUNDRED THIRTY THQUSAND . ...

UNITED STATES DOLLARS ($1,530,000.00), $1,527,333.00 of which shall be paid to the
Receiver, $1,667.00 of which shall be paid to Wilkinson, and $1,000.00 of which shall be paid to
Mendez. Payment shall be made via check pursuant to applicable payee information, including
completed and executed W-9s for all payees, to be provided to BSW by counsel to the Receiver
and Named Plaintiffs, or as otherwise ordered by the District Court or as directed by counsel to
the Receiver or Named Plaintiffs, as applicable, in writing, at least 30 days before the Payment
Due Date. As part of this Agreement, upon request of the Receiver, pursuant fo the terms of that
certain Escrow Agreement between Stanford Group Company and SBL Capital Corporation,
dated March 27, 2008, which designates BSW as Escrow Agent (“Escrow Agreement™), BSW
shall return to the Receiver, or his authorized and designated representative, $198,165.49, which
is currently being held in escrow by BSW pursuant to the terms of the Escrow Agreement. The
$198,165.49 is in addition to the $1,527,333.00 that is due to the Receiver on or before the
Payment Due Date.
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6. Approval Metion, Scheduling Order and Bar Order. No later than 30 days
following execution of this Agreement, the Receiver, OSIC and Named Plaintiffs (the
“Movants™) will file a motion to approve this settlement and for entry of the Receiver Bar Order
in the Receivership Action, in which the Movants shall request that the District Court approve
the Notice form and procedure set forth in Paragraph § below, enter a Scheduling Order in the
form attached as Exhibit B setting a final hearing date for the Approval Motion and deadlines
for ebjections and_responses to those objections, approve this settlement, and enter the Receiver
Bar Order (the “Approval Motion™). The Receiver may, at his election, request entry of the
Receiver Bar Order standing alone, or in conjunction with any similar bar order arising from any
other settlement.

7. Stipulation and Proposed Order. On or before the date Movants file the
Approval Motion, Movants shall file a Stipulation and Proposed Order’in the 2011 Action and
the 2012 Action in the form attached as Tixhibit C.

8. Notice. Upon entry ef the Scheduling Order approving the Notice form and
procedure, and in accordance with the Scheduling Order’s terms, Movants shall () send a Notice
in the form attached as Exhibit D to all Claimants personally by ¢lectronic mail, if known, ot
otherwise by First Class United States or international mail; and (b) post a Notice in the form
attached as Exhibit I} on the Official Stanford “Websites. The cost of mailing the Notice to
Claimants for whom the Receiver does not have email addresses shall be borne equally by the
Parties (1/4 by the A&R Parties, 1/4 by Haymon, 1/4 by Frazer and 1/4 by BSW),

9. Mutnal Releases and Covenants Not To Sue.

A Plaintiff Release of A&R. Effective at the Effective Time, (i) the
Receiver, on behalf of the Receivership Hstate, (ii) the Named Plaintiffs, and (iii) the
OSIC, on its own behalf and on behalf of all others on whose behalf it has been
empowered to act by applicable law or court order, and, to the fullest extent permitted by
law, each on behalf of their current and former officers, directors, principals,
shareholders, partners, constituents, members, associates, employees, agents,
indemnitors, insurers, aitorneys and legal representatives, and cach of their predecessors,
successors, assigns, and all persons and entities claiming by or through them or on their
behalf, whether by statute, rule, contract or otherwise (the “Plaintiff Releasors™), forever
fully, finally and forever release, settle, remise, acquit, relinquish, and dischatge the A&R
Parties and their partners, members, shareholders, employees, agents, attorneys, heirs,
executors, administrators, officers, directors, principals, associates, staff, indemnitors,
insurers, legal representatives and each of their predecessors, successors and assigns (the
“A&R Releasees™), for and from any and all Claims asserted in, arising out of or relating
in any way to the 2011 Action and the 2012 Action (the “Plaintiff Released Claims™).
“A&R Releasees” does not include any person (other than the A&R Parties) who, as of
February 1, 2015, is a party to a lawsuit, other than the 2011 Action or the 2012 Action,
in which the Receiver or OSIC is also a party. “A&R Releagees” also does not nelude
any person (other than the A&R Parties) who, as of February 1, 2015, is a party to a
tolling agreement with the Receiver or OSIC. The Plaintiff Releasors covenant not to sue
and agree that the Plaintiff Releasors shall not at any point in time seck to establish
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liability against any of the A&R Releasees based, in whole or in part, upon any of the
Plaintiff Released Claims or to assist others in doing so.

The Plaintif Releasors expressly waive and relinquish, to the fullest extent
permitted by law, the provisions, rights, and benefits conferred by any law of any state or
territory of the United States, or principle of common [aw, or international or foreign law,
which is similar, comparable or equivalent to Section 1542 of the California Civil Code,
to the extent applicable, which provides:

A-general release does not extend to claims which the creditor
does not know or snspect to exist in his or her favor at-the fime
of executing the release, which if konown by him or her must
have materially affected his or her settlement with the debtor.

The Plaintiff Releasors may hereafter discover facts in addition to or different
from those that they now know or believe to be frue with respect to the subject matter of
the Plaintiff Released Claims, but the Plaintiff Releasors shall expressly have fully,
finally and forever settled, released and discharged any and all Plaintiff Released Claims,
known or unknown, suspected or unsuspected, contingent or non-contingent, whether or
not concealed or hidden, which now exist, or have existed upon any theory of law or
equity now existing or coming into existence in the future, without regard to the
subsequent discovery or existence of such different or additional facts.

This release and covenant not to sue shall not apply to or waive or release any
claim for breach or enforcement of the terms of this Agreement.

B. A&R Release of Plaintiff. Effective at the Effective Time, the A&R
Parties, and, to the fullest extent permitted by law, each on behalf of their current and
former officers, directors, principals, sharcholders, partners, constituents, members,
associates, employees, agents, indemnitors, insurers, aftorneys and legal representatives,
and each of their predecessors, successors, assigns, and all persons and entities claiming
by or through them or on their behalf, whether by statute, rule, coniract or otherwise (the
“A&R Releasors,” which excludes parties who are not “A&R Releasees” in paragraph

© 9(A)), forever fully, finally and forever release, settle, remise, acquit; relinguish, and
discharge the Receiver, the Named Plaintiffs and the OSIC and their partners, members,
shareholders, emplovees, agents, attorneys, heirs, executors, administrators, officers,
directors, principals, associates, staff, indemmnitors, insurers, legal representatives and
each of their predecessors, successors and assigns, to the extent those parties are Plaintiff
Releasors set forth in paragraph 9(A) (the “Plaintiff Releasees™), for and from any and
all Claims asserted in, arising out of or relating in any way to the 2011 Action and the
2012 Action (the “A&R Released Claims”). The A&R Releasors covenant not to sue
and agree that the A&R Releasors shall not at any point in lime seek to establish liability
against any of the Plaintiff Releasees based, in whole or in part, upon any of the A&R
Released Claims or to assist others in doing so.

The A&R Releasors expressly waive and relinguish, to the fullest extent permitted
by law, the provisions, tights, and benefits conferred by any law of any state or territory
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of the United States, or principle of common law, or international or foreign law, which is
similar, comparable or equivalent to Section 1542 of the California Civil Code, to the
extent applicable, which provides:

A general release does not extend to claims which the creditor
does not know or suspect to exist in his or her favor at the time
of executing the release, which if known by him or her must
have materially affected his or her settlement with the debior.

The A&R Releasors may hereafter discover facts in addition-to or different from
those that they now know or believe to be true with respect to the subject matter of the
A&R Released Claims, but the A&R Releasors shall expressly have fully, finaily and
forever seitled, released and discharged any and all A&R Released Claims, known or
unknown, suspected or unsuspected, contingent or non-contingent, whether or not
concealed or hidden, which now exist, or have existed upon any theory of law or equity
now existing or coming into existence in the future, without regard to the subsequent
discovery or existence of such different or additional facts.

This relcase and covenant not to sue shall not apply to or waive or release any
clatm for breach or enforcement of the terms of this Agreement.

C. Plaintiff Release of Haymon. Effective at the Effective Time, (i) the
Receiver, on behalf of the Receivership Estate, (ii) the Named Plainti{fs, and (iil) the
OSIC, on ifs own behalf and on behalf of all others on whose behalf it has been
empowered to act by applicable Iaw or court.order, and, to the fullest extent permitted by
law, each on behalf of their currenf and former officers, directors, principals,
shareholders, partners, constituents, members, associates, ecmployees, agents,
indemnitors, insurers, attorneys and legal representatives, and each of their predecessors,
successors, assigns, and all persons and entities claiming by or through them or on their
behalf, whether by statute, rule, contract or otherwise (the “Plaintiff Releasors™), forever
fully, finally and forever release, settle, remise, acquit, relinquish, and discharge I{aymon
and his employees, employers, agents, attorneys, heirs, executors, associates, sfaff,
indemnitors, insurers, legal representatives and each of their predecessors, successors and
assigns (the “Haymon Releasees™), for and from any and all Claims asserted in, arising
out of or relating in any way to the 2011 Action and the 2012 Action (the “Plaintiff
Released Claims™). “Haymon Releasees” does not include any person (other than
Haymon) who, as of February 1, 2015, is a party to a lawsuit, other than the 2011 Action
or the 2012 Action, in which the Receiver or OSIC is also a party. “Haymon Releasees™
also does not include any person (other than Haymon) who, as of February 1, 2015, is a
party to a tolling agreement with. the Receiver or OSIC. The Plaintiff Releasors covenant
not to sue and agree that the Plaintiff Releasors shall not at any point in time seek to
establish liability against any of the Haymon Releasees based, in whole or in part, upon
any of the Plaintiff Released Claims or to assist others in doing so.

The Plaintiff Releasors expressly waive and relinquish, to the fullest extent
permitted by law, the provisions, rights, and bhenefits conferred by any law of any state or
territory of the United States, or principle of common law, or international or foreign law,

APP 0006



Case 3:09-cv-00298-N Document 2135-1 Filed 05/12/15 Page 7 of 64 PagelD 59411

whick 1is similar, comparable or equivalent to Section 1542 of the California Civil Code,
to the extent applicable, which provides:

A peneral release does not extend to claims which the creditor
does not know or suspect to exist in his or her favor at the time
of executing the release, which if known by him or her must
have materially affected his or her settlement with the debtor.

The Plaintiff Releasors may hereafter discover facts in addition to or different
from those that they now-know or believe to be true with respect to the subject matter of
the Plaintiff Released Claims, but the Plaintiff Releasors shall expressly have fully,
finally and forever settled, released and discharged any and all Plaintiff Released Claims,
kmown or unknown, suspected or unsuspected, contingent or nen-contingent, whether or
not concealed or hidden, which now exist, or have existed upon any theery of law or
equity now existing or coming info existence in the future, without regard to the
subsequent discovery or existence of such different or additional facts,

This release and covenant not to sue shall not apply to or waive or release any
claim for breach or enforcement of the terms of this Agreement.

D. Haymon Release of Plamtiff. Effective at the Effective Time, Haymon,
individually and, to the fullest extent permitted by law, on behalf of his current and
former employees, employers, agents, attorneys, heirs, executors, associates, staff,
indemnitors, insurers, legal representatives and each of their predecessors, successors and
assigns and-all persons and entities claiming by .or through him or on his behalf, whether
by statate, rule, contract or otherwise (the “Haymon Releasors,” which excludes parties
who are not “Haymon Releasees” in paragraph 9(C)), forever tully, finally and forever
release, setfle, remise, acquit, relinquish, and discharge the Receiver, the Named
Plaintiffs and the OSIC and their partners, members, shareholders, employees, agents,
attorneys, heirs, executors, administrators, officers, directors, principals, associates, staff,
indemnitors, insurers, legal representatives and each of their predecessors, successors and
assigns, to the extent those parties are Plaintiff Releasors set forth in paragraph 9(C) (the
“Plaintiff Releasees™), for and from any and all Claims asserted in, arising out of or
relating in any way to the 2011 Action and the 2012 Action {the “Haymon Released
Claims™). The Haymon Releasors covenant not to sue and agree that the Haymon
Releasors shall not at any point in time seek to establish lability against any of the
Plaintiff Releasees based, in whole or in part, upon any of the Haymon Released Claims
or to assist others in-doing so.

The Haymon Releasors expressly waive and relinquish, to the fullest extent
permitted by law, the provisions, rights, and benefits conferred by any law of any state or
territory of the United States, or principle of common law, or international ot foreign law,
which is similar, comparable or equivalent to Section 1542 of the California Civil Code,
1o the extent applicable, which provides:

A general release does not extend to claims which the creditor
does not know or saspect to exist in his or her favor at the time
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of executing the release, which H known by him or her must
have materially affected his or her-settlement with the debtor.

The Haymon Releasors may hereafter discover facts in addition to or different
from those that they now know or believe to be true with respect to the subject matter of
the Haymon_Released Claims, but the Haymon Releasors shall expressly have fully,
finally and forever settled, released and discharged any and ail Haymon Released Claims,
known or unknown, suspected or unsuspected, contingent or non-contingent, whether or
not concealed or hidden, which now exist, or have existed upon any theory of law or
equity now existing or coming into existence in the future, without regard to the
subsequent discovery or existence of such different or additional facts.

This release and covenant not to sue shall'not apply fo or ‘waive or release any
claim for breach or-enforcement of the terms of this Agreement.

E. Plaintiff Release of Frazer. Effective at the Effective Time, (i) the
Receiver, on behalf of the Receivership Estate, (ii) the Named Plaintiffs, and (iii) the
OSIC, on its own behalf and on behalf of all others on whose behalf it has been
empowered to act by applicable law or court order, and, to the fullest extent permitted by
law, each on behalf of their cwrent and former officers, directors, principals,
shareholders, partners, constituents, members, associates, employees, agenis,
indemnitors, insurers, attorneys and legal representatives, and each of their predecessors,
successors, assigns, and all persons and entities claiming by or through them or on their
behalf, whether by statute, rule, contract or otherwise (the “Plaintiff Releasors™), forever
fully, finally and forever release, settle, remise, acquit, relinquish, and discharge Frazer
and her emplevees, employers, agents, aftorneys, heirs, execufors, associates, staff,
indemmnitors, insurers, legal representatives and each of their predecessors, successors and
assigns (the “Frazer Releasees™), forand from any and all Claims asserted in, arising out
of or relating in any way to the 2011 Action and the 2012 Action (the “Plaintiff Released
Claims™), “Frazer Releasees” does not include any person (other than Frazer) who, as of
February 1, 2015, is a party to a lawsuif, other than the 2011 Action or the 2012 Action,
in which the Receiver or OSIC is also a party. “Frazer Releasees™ also does not include
any person {other than Frazer) who, as of Febmary 1, 2015, is a party to a tolling
agreement with the Receiver or OSIC. The Plaintiff Releasors covenant not to sue and
agree that the Plaintiff Releasors shall not at any point in time seek to establish liability
against any of the Frazer Releasees based, in whole or in part, upon any of the Plaintiff
Released Claims or to assist others in doing so.

The Plaintiff’ Releasors expressly waive and relinquish, to the fullest extent
permitted by law, the provisions, rights, and benefits conferred by any law of any state or
territory of the United States, or principle of common law, or international or foreign law,
which is similar, comparable or equivalent to Section 1542 of the California Civil Code,
to the extent applicable, which provides:

A general release does not extend fo claims which the creditor
does not know or suspect to exist in his or her favor at the time
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of executing the release, which if known by him or her must
have materially affected his or her settlement with the debtor.

The Plaintiff Releasors may hereafter discover facts in addition to or different
from those that they now know or believe to be true with respect to the subject matter of
the Plaintiff Released Claims, but the Plaintiff Releasors shall expressly have fully,
finally and forever settled, released and discharged any and all Plaintiff Released Claims,
known or unknown, suspected or unsuspecied, contingent or non-contingent, whether or
not concealed or hidden, which now exist, or have existed upon any theory of law or
-equity” now existing or coming info existence in the future, without regard to the
subsequent discovery or existence of such different or addifional facts.

This release and covenant not to sue shall not apply to or waive or release any
claim for breach or enforcement of the terms of this Agreement.

F. Frazer Release of Plaintiff Effective at the Effective Time, Frazer,
individually and, to the fullest extent permitted by law, on behalf of her current and
former employees, employers, agents, atlorneys, beirs, executors, associates, staff,
indemnitors, insurers, legal representatives and each of their predecessors, successors and
assigns and all persons and entities claiming by or through him or on his behalf, whether
by statute, rule, contract or otherwise (the “Frazer Releasors,” which excludes parties
who are not “Frazer Releasecs” in paragraph 9(E)), forever fully, finally and forever
release, settlé, remise, acquit, relinquish, and discharge the Receiver, the Named
Plaintiffs and the OSIC and their partners, members, shareholders, employees, agents,
attorneys, heirs, executors, administrators, officers, directors, principals, associates, staft,
indemnitors, insurers, legal representatives and each of their predecessors, successors and
assigns, to the extent those parties are Plaintiff Releasors set forth in paragraph 3(E} (the
“Plaintiff Releasees™), for and from any and all Claims asserted in, arising out of or
relating in any way to the 2011 Action and the 2012 Action (the “Frazer Released
Claims™). The Frazer Releasors covenant not to sue and agree that the Frazer Releasors
shall not at any point in time scek to establish liability against any of the Plaintiff
Releasees based, in whole or in part, upon any of the Frazer Released Claims or to assist
others in doing so.

The Frazer Releasors expressly waive and relingnish, to the fullest extent
permitted by law, the provisions, rights, and benefits conferred by any law of any state or
territory of the United States, or principle of common law, or international or foreign law,
which is similar, comparable or equivalent to Section 1542 of the California Civil Code,
to the extent applicable, which provides:

A general release does not extend to claims which the creditor
does not know or suspect to exist in his or her favor at the time
of executing the release, which if known by him or her must
have materially affected his ox her settlement with the debtor.

" The Frazer Releasors may hereafter discover facts in addition to or different from
those that they now know or believe to be true with respect to the subject matfer of the
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Frazer Released Claims, but the Frazer Releasors shall expressly have fully, finally and
forever settled, released and discharged any and ail Frazer-Released Claims, known or
unknown, suspected or unsuspected, coniingent or non-contingent, whether or not
concealed or hidden, which now exist, or have existed upon any theory of law or equity
now existing or coming into existence in the future, without regard to the subsequent
discovery or existence-of such different or additional facts.

This release and covenant not to sue shall not apply to or waive or release any
claim for breach or enforcement of the terms of this Agreement.

G, Plaintiff Full Release of BSW and Limited Release of Claude Reynaud.
Effective at the Effective Time, (i) the Receiver, on behalf of the Receivership Estate, (ii)
the Named Plaintiffs, and (iii) the OSIC, on its own behalf and on behalf of all others on
whose behalf it has been empowered to act by applicable law or court order, and, to the
fullest extent permitted by law, each on behalf of their current and former officers,
directors, principals, sharcholders, partners, constituents, members, associates,
employees, agents, indemnitors, insurers, attorneys and legal representatives, and each of
their predecessors, successors, assigns, and all persons and entities claiming by or
through them or on their behalf, whether by statute, rule, contract or otherwise (the
“Plaintiff Releasors™), forever fully, finally and forever release, scttle, remise, acquit,
relinquish, and discharge BSW and its former and cument partners, employees,
employers, agents, attorneys, heirs, executors, associates, staff, indemnitors, insurers,
legal representatives and-each of their predecessors, successors and assigns, except for
Defendant Claude Reynaud (the “BSW Releasees™), for and from any and all Claims
asserted in, arising out of or relating in any way to the 2011 Action, the 2012 Action, as
well as any Claims against BSW arising out of or related in any way to BSW acting as
Escrow Agent pursuant te the terms of the Escrow Agreement (the “Plaintiff Released
Claims”). “BSW Releasees™ does not include any person who, as of February 1, 2015, is
a party to a lawsuit, other than the 2011 Action or the 2012 Action, in which the Receiver
or OSIC is also a party. “BSW Releasees” also does not include any person who, as of
February 1, 2015, is a party to a tolling agreement with the Receiver or OSIC. The
Plaintiff Releasors covenant not to sue and agree that the Plaintiff Releasors shall not at

any point in time seek to establish liability against any of the BSW Releasees based, in

whole or in part, upon any of the Plaintiff Released Claims or to assist others in doing so.

~ As to Defendant Claude Reynaud, Plaintiffs release and will dismiss with
prejudice all Plaintiffs’ claims against Claude Reynaud that are based upon, arisc
out of, are attributable to, or result from any act, error, omission, circumstance,
personal injury, or breach of duty in the rendition of legal services for others
(including, but not limited fo, The Stanford Frust Company, The Stanford Group
Company, The Stanford Financial Greup Company, and any other affiliated entity
or individnal) in Claude Reynaud’s capacity as a lawyer. Plaintiffs do not release
and will not dismiss any claims against Claude Reynaud that are based upon, arise
out of, are attributable fo, or resalt from Clande Reynaud’s activities as an officer
ox director of the Stanford Trust Company.
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The Plaintiff Releasors expressly waive and relinquish, to the fullest extent
permitted by law, the provisions, rights, and benefits conferred by any law of any state or
territory of the United States, or principle of common law, or international or foreign law,
which is similar, comparable or equivalent to Section 1542 of the California Civil Code,
to the extent applicable, which provides:

A _general release does not extend to claims which the creditor
does not know or suspect to exist im his or her favor at the time
of execunting the release, which if known by him or her must
have materially affected his or her seftlement with the debtor.

The Plaintiff Releasors may hereafter discover facts in addition to or different
from those that they now know or believe to be true with respect to the subject matter of
the Plaintiff Released Claims, but the Plaintiff Releasors shall expressly have fully,
finally and forever settled, released and discharged any and all Plaintiff Released Claims,
known or unkniown, suspected or unsuspected, contingent or non-contingent, whether or
not concealed or hidden, which now exist, or have existed upon any theory of law or
equity now existing_ or coming into existence in the future, without regard to the
subsequent discovery or existence of such different or additional facts.

This release and covenant rot to sue shall not apply to or waive or release any
claim for breach or enforcement of the terms of this Agreement:

H. BSW Release of Plaintiff. Effective at the Effective Time, BSW, to the
fullest extent permitted by law, on behalf of its current and former partners, employees,
employers, agents, attorneys, heirs, executors, associates, staff, indemnitors, insurers,
legal representatives and each of their predecessors, successors and assigns and all
persons and entities claiming by or through it or on its behalf, whether by statute, rule,
contract or otherwise, except for Defendant Clande Reynand (the “BSW Releasors,”
which excludes parties who are not “BSW Releasees” in paragraph 9((G)), forever fully,
finally and forever release, settle, remise, acquif, relinquish, and discharge the Receiver,
the Named Plaintiffs and the OSIC and their partners, members, shareholders, employees,
agents, attorneys, heirs, executors, administrators, officers, directors, principals,

 associates, staff, indemmnitors, insurers, legal representatives and each of their

predecessors, successors and assigns, to the extent those parties are Plaintiff Releasors set
forth in paragraph %G) (the “Plaintiff Releasees™), for and from any and all Claims
asserted n, arising out of or relating in any way to the 2011 Action and the 2012 Action
(the “BSW Released Claims™). The BSW Releasors covenant not to sue and agree that
the BSW Releasors shall not at any point in time seek to establish liability against any of
the Plaintiff Releasees based, in whole or in part, upon any of the BSW Released Claims
or to assist others in doing so, except that BSW and its corrent or former partners and
employees, may assist Claude Reynaund in defending the 2011 Action and/or the 2012
Action.

The BSW Releasors expressly waive and relinquish, to the fullest extent permitted
by law, the provisions, rights, and benefits conferred by any law of any state or territory
of the United States, or principle of common law, or international or foreign law, which is
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similar, comparable or equivalent to Section 1542 of the California Civil Code, to the
extent applicable, which provides:

A general release does not extend to claims which the ereditor
does not know or suspect to exist in his or her favor at the time
of executing the release, which if known by him or her must
have materially affected his or her settlement with the debtor,

The BSW Releasors may hereafter discover facts in addition to or different from
those -that they now know or believe to be true with respect to the subject matter of the
BSW Released Claims, but the BSW Releasors shall expressly have fully, finally and
forever settled, released and discharged any and ail BSW Released Claims, known or
unknown, suspected or unsuspected, contingent or non-contingent, whether or—not
concealed or hidden, which now exist, or have existed upon any theory of law or equily
now existing or coming into existence in the future, without regard to the subsequent
discovery or existence of such different or additional facts.

This release and covenant not to sue shall not apply to or waive or reiease any claim for
breach or enforcement of the terms of this Agreement.

1. Limitation of Release and Covenant Not to Sue. Notwithstanding any
other provision of this Agreement, nothing in this Paragraph in particular or this Agreement as a
whole shall provide for the release of any claims the Parties may now or in the future bring
. against any underwriters of Lloyd’s of Londoen (the “Underwriters™), whether relating to the
claims asserted in the 2011 Action, the 2012 Action or other claims that may be asserted against
Underwniters, including but not limited to those asserted against the Underwriters in Claude F.
Revnaud, Jr. and Cordell Haymon v. Certain Underwriters of Lloyd’s of London, Cause-No.
3:14-cv-03731-N-BG (N.D. Tex.), and those asserted by the Receiver against the Underwriters in
Certain Underwriters at Lioyd’s of London, et al., v. Ralph 8. Janvey, Civil Action No. 3:09-CV-
1736-N-B. Additionally, notwithstanding any provision of this Agreement, nothing in this
Paragraph in particular or this Agreement as a whole shall be interpreted as a covenant not to sue
Underwriters or as a covepant to discontinue any currently pending litigation against
Underwriters, imcluding but not limited to Claude F. Reynaud, Jr. and Cordell Haymon v.
Certain Underwriters of Lioyd’s of London, Cause No. 3:14-cv-03731-N-BG (N.D. Tex.), and
Certain Underwriters at Lioyd’s of London, et al., v. Ralph S. Janvey, Civil Action No. 3:09-CV-
1736-N-B,

10. Stipulations of Dismissal. Within five business days of the Effective Time,
Class Counsel shall execute and file a Stipulation and Proposed Order under FED. R. CIv. P.
41(2)(2) for each of the 2011 Action and the 2012 Action in the forms attached as Exhibits E
and F.

11.  Termination. This Agreement may be terminated by any of the Parties in the
event that the District Court declines to enter the Receiver Bar Order, or enters the Bar Order and
it is reversed or modified on appeal. The litigation between A&R, BSW, Haymon, and Frazer,
on the one hand, and the Receiver, the OSIC, and the Named Plaintiffs, on the other hand, shall
be stayed pending any appeal of the settlement or Bar Order. In the event the Agreement is
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terminated, the Parties shall be returned to their respective positions immediately prior to the
execution of this Agreement, and the litigation shall continue between the Parties unless
otherwise settled.

12. No Admission of Liability. This Agreement is not intended to, does not, and
shall not be construed to constitute any admission or evidence of any fault or liability whatsoever
by any of the A&R Parties, BSW, Haymon, or Frazer with respect to any matter alleged in either
the 2011 Action or the 2012 Action or settled by the Agreement. This Agreement shall not be
offered or received in evidence as an admission or concession of any lability or wrongdoing by
any: of the Parties with respect to any matter or thing whatsoever; provided, however, that this
Agreement may be referred to, or offered or received in evidence, in any proceeding as may be
necessary for the sole and exclusive purpose of consummating, effectuating or enforcing, or
obtaining relief for breach of, or pursuant to, this Agreement,

13. Governing Law. All questions relating to the validity, construction,
interpretation, enforceability and/or performance of any of the terms or provisions- of this
Agreement or of any of the Parties’ rights or obligations under this Agrecment shall be governed
by the substantive laws of the State of Texas, without giving effect to its conflict of laws
principles. The Parties further agree that any suit, action or other proceeding arising out of this
Agreement shall be brought in the United States District Court for the Northern District of Texas,
Dallas Division. The Parties agree to attempt to resolve any dispute .arising out of this
Agreement through mediation with the Mediator prior to bringing suit, fo the extent reasonably
practicable. -

14. Entire Agreement and Understanding. This Agreement containg the entire
understanding between the Parties concerning the subject matter of this Agreement, and
supersedes any and all prior agreements or negotiations of the Parties, whether oral or in writing,
with respect fo the subject matter of this Agreement. Each Party represents and acknowledges
that in negotiating and enfering into this Agreement they have not relied on, and have not been
induced by, any representation, warranty, statement, estimate, communication, or information, of
any nature whatsoever, whether written or oral, by, on behalf of, or concerning any Party, any
agent of any Party, or otherwise, except as expressly set forth in this Agreement. The Parties
have consulted with their attorneys and advisors, have considered the advantages. and
disadvantages of entering into this Agreement, and have relied solely on their own judgment and
advice of their respective legal counsel in negotiating and entering into this Agreement.

15. Severability, If any part of this Agreement is held invalid or otherwise
unenforceable, the remainder of the agreement shall remain in effect and with full force to the
extent that the agreement, without the invalid or unenforceable provision, continues to represent
the intent of the parties in all material respects.

16. Joint Preparation of Agreement. This Agreement has been jointly prepared by
the Parties, through their Counsel. Each Party agrees that, in interpreting and applying the terms
and provisions of this Agreement, no Party shall be deemed the drafter of any provision, and no
presumption shall exdst or be implied for or against any Party as a result of who drafted any
provision. -
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17. No Waiver, Failure by a Party to insist upon strict performance of any tenn or
condition of this Apreement or exercise any right or remedy, shall not constitute a waiver.

18.  Modifications. Any date set forth herein may be extended by mutual written
agreement of all Parties, through their counsel, by e-mail stipulation. This Agreement may not
otherwise be amended, changed modified; superseded, altered or canceled, and the terms and
conditions hereof may not be watved, except by a written instrument s1gued by eachi of the
Parties expressly stating that it is intended to amend, change, modify, supersede, alter or cancel
this Agreement.

19.  Headings. The headinps designated in fhis Agreement are solely for descriptive
purposes and do not serve to alter, modify, detract from or add to the substantive terms of this
Agreement in any way.

20.  Counterparts. This Agreement may be executed in counterparts, and all such
counterparts together shall constitute the entire agreement of the Parties hereto. An e-mailed
copy of an exccuted version of this Agreement will be deemed to be the same as an original.

IN WITNESS WHEREGQGF, the Parties hereto have duly executed this Agreement
as-of the day and year first above written,

STANFORD RECEIVERSHIP ESTATE THE OFFICIAL STANFORD INVESTORS
COMMITTEE
: By‘ s /, [ "'7'"7"‘”;- . BY

Ralpn SUI anvcy,(y{ hlshﬁpacxty as Couxt- “Name: John J. Little,
Appointed Receiver for the Stanford Court-appointed Examminer
Receivership Estate Title: Chaiman

Thilip A. Wilkinson

Horacio Mendez
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17. No Waiver, Failure by a Parly to insist upon strict performance of any term or
condition of this Agreement or exercise any right or remedy, shall not constitute a waiver.

18.  Modifications. Any date set forth herein may be extended by mutual written
agreement of all Parties, through their counsel, by e-mail stipulation. This Agreement may not
otherwise be amended, changed, modified; superseded, altered or canceled, and the terms and
conditions hereof may not be waived, except by a written instrument signed by each of the
Parties expressly stating that it is intended to amend, change, modify; supersede, alter or cancel
this Agreement.

19.  Headings. The headings designated in this-Agreement are solely for descriptive
purposes and do not serve to alter, modify, detract from or add to the substantive terms of this
Agreement in any way.

20.  Counterparts, This Agresment may be executed in counterparts, and all such
counterparts together shall constitute the entire agreement of the Parties hereto. An e-mailed
copy of-an executed version of this Agreement will be deemed to be the same as an original.

IN WITNESS WHEREOQF, the Parties hereto have duly execoted this Agreement
as of thre day and year first above written.

STANFORD RECRIVERSHIP ESTATE THE OFFICIAL STANFORD INVESTORS
COMMITTEE

By: -"'_‘:-k- T N By: :
Ralph S(/J anveyjig }ﬂs}éépacity as Court-  Name: John J. Little,
Appointed ReceiVer for the Stanford Court-appointed Examiner

Receivership Estate- Title: Chairman

Phlhp A.. Wﬂkinson

Horacio Mendez
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7. No Waiver, Failure by a Party to: insist upon strict performance-of any torm og
conditionof this Agreemsnt or exereise any right or 1emcdy, shall o uonstxtute a walver,

18.  Modificafions. Any date set forth herein may be exiended by rrutual writter
agreement of all Parties, through their counsel, by e-maif stipulation, This Agreement may not
otherwise be amended, changed, modified. superseded, altered or canceled, and the-terms and
eonditions: hereof may nof be watved, except by a weitten instrument signed by each of the
Pisties expiessly stating that it is intended to amend change, modify, supérsede; alter or cancel
this Apreemert,

19.  Headings. The headings designated in this Agreement are solely for descriptive
purposes dnd. de fiot serve to alter; modn"y detract froim or g4dd to' the: substantive teridg of this
Agreement ih any way:

20, Countergdrts This Agreement may be: executed in counterparts, and. all such
counterparts together shall, constitute the entire agresment of the Parties heteto. An e-thailed
copy of ail exeouted version of this Agreement wﬂl be deemed to be the same as an original.

| IN WITNESS WHEREOQF, the Patties hercto have duly exceuted this Agreement
as of the day-and year first above wrilten.

STANFORD RECHIVERSHIP BSTATE THE. OFFICIAL STANFORD INYESTORS
COMMITTEE N

By:

Ralpl 8. Tanvcy, in hxs capaczty as Louﬂ-
Appointed Receiver for the Stanford
Receivership Bstate:

Philip A. Wilkinson

Horacio Mendez.
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BREAZEALE, SACHSE & WILSoN, LLP

By

PagelD 59423

S

Robett G, Sehmide

Naine:
Titfe:

Cordell H: Hayimion

Tames R, Anstin

L5

) Lynnette B, Frazer
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ADAMS ANDREESELLP BREAZEALE, SACHSE & Wilsow, LLP

ABy:V. . R SV _By:,.
Name: Mawe:
Title:

CordellH. Haymon

Lynnstte B. Frazer

s
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ADAMS AND REESETLP

Tite:

RobertC. St

COmfell . Hagmon
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IN WITNBSS WHERECQF, the Partics horeto have duly executed this Agreement
as of the day and year first above written.

STANFORD RECEIVERSHI? ESTATE THE OFFICIAL STANFORD INVESTORS
COMMITTEE
By: By:
Ralph S. JTanvey, in kis capacity as Court-  Name:
Appointed Receiver for the Stanford Titles
Receivership Estate

Phillip A. Wilkdnson

Horacio Mendez

ADAMS AND RERSE LLP

By C&&Q@QA )Y\a«c’tmw—/
Name: : Cordell H, Haymon'

Title:

Robert C, Schmidt

Lynnette B. Frazer

James R, Austin
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DURABLE POWER OF ATTORNEY

STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

BE IT KNOWN, that on this 2?“‘ day of April, 2015 before the undersigned Notary Public, duly
commissioned and qualified in and for the said Parish and State, and in the presence-of the subscnbmg
witnesses;personally came and appeared: -

I..ynnette B. Frazer
WHO ACKNOWILDGED AND DECLARED THAT:

I, Lynette B Frazer, do hereby ma.ke comstitute, and appoint Shawn L. Frazer and Ashley F.
Sides, acting together, my troe and lawful attorney-in-fuct and hereby delegate to said attomey—m—fact full
power and authority for me and in my name, place and stead, to de and perforn all things that ¥ could do
myself in the transaction of any business of mine, an such terms and in such manner as said attorney in
fact may deem appropriate, including, withont limitation, power and authority:

1. To open, mamtain and close checking snd savings accounts in my name in any banks,
savings and loan associations, building and loan associations, credits unions or similar institetions; to
receive, endorse and deposit megotiable instruments made or drawn to my order; to issue, receipt or
endorse with my name, checks, drafts and orders for the payment-of money from or to any account of
mine in any such institution, including those payable to said attorney-in-fact; to agree o and sign in my
name any anthority, signature cards or other dociments that my attorney-in-fact or any mst:tutzon may
deem appropriate;

2. To lease, maintain and close out safe deposit boxes in any banking or other Iustitution
and to enter any safe deposit box or place of safekeeping now or hereafter maintained In my name or on
my behalf without anyone else being present, and to agree to and sign in my name any authority,
signature cards or other documents for such purposes;

3. To sell, convey, lease, assign, hypothecate, mortgage, pledge, pawn, encumber or
exchange any or all of my property, whenever required, mcloding immovable, movable, corporeal,
incorporeal or mixed, and any legal or equitable inferest therein, and including, but not limited to, all
types of stooks and bonds and other similar kjnds of secm:‘[ﬁes to execute, seal and deliver any transfers,
of such fransaction or transactions without any duty or obilgatlon on the payor to mvesngate the
disposition thereof, and to issue receipts therefor;

4. Ta purchase any property for me, including immovable, movable, corporeal, incorporeal
or mixed, and any legal or equifable interest (herein, incloding but not limited to, all types of stocks and
bonds and other similar kinds of securities and certificates of deposit, and to pay therefor with my funds;
1o incur any indebtedness on my behalf by means of borrowing, loans, or otherwise, whether secured or
unsecured; to pay any indebtedness with my fonds; to acknowledge any indebtedness owed by me; to
execnte on my bebalf and sign and seal notes, security interests, mortgages, deeds to secure debt, liens or
other instroments evidencing such indebtedness; to receive the writings or documents evidencing such a
transaction or transactions; and to secure same by conveyance, mortgage, hypothecation, pledge, pawn or
encumbrance of any or all of my property, immovable, movable, corporeal, incorporeal or mixed;

5. To ask, claim, bill, demand, soe for, collect, rcéover, and receive all sums of money,
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debts, dues, accounts, legacies, bequests, interests, dividends, annuities and demands whatsoever, as are
now or shall hereafter become due, owing, payable or belonging to me, and have use, and take all lawful
ways and means in my name or otherwise, by litigation, aftachment, distress or otherwise, for the
regovery thereof;

6. To receive, reject or renounce, either in whole or in part, a succession, legacy, or
particular or universal bequest;

7. To accept part in satisfaction for the whole of, or to comprormise, any debt or sum of
money now or hereafter owing or payable to me, for auy other claim or demand which I have or may have
against any persor or persons; {0 prant extensions of titne for the payment or satisfaction thereof, either
with or without taking security for the same; to give discharges for such payments, and otherwise to act
with respect thereto;

B To lease any immovable or movable property, to execute leases therefor, and to rescind,
cancel and terminate any lease, heretofore or hereafter made, if immovable or movable property;

9. To appear for me and i my behalf before any person having authority by the laws of any
state or of the United States;

10. To enter mnto, make, and execute any bond whatsoever, either as principal or surety, and
to sign, seal, acknowledge and deliver the same for me and in my name, either ag principal or surely;

11. To appear and vote, or otherwise act as my proxy or representative n respect io such
number of shares of any company, corporation, partzetship, trost or other such organization as T may be
entitled fo vote, af any and all meefings of any such organizations, and to sign and execute any proxies or
other insfruments for others to vote such shares;

12, To make and sign in my name any and all tax or other returns to the state or federal
government or other taxing avthority, to request-extensions In connection with such taxes, to protest in
my name any such taxes or the proposed assessment of any such taxes, to file claims for a refund of taxes,
1o make appearances In court or before any taxing authority, either in person or through an attorney-in-
fact to attempt to sustain any tax return or to oppose proposed fax assessments;

13. To enter any personal appearance for me as a plaintiff er as a defendant in any legal
action, suit, court, or hearing or to accept, waive or acknowledge any process or serviee of process from
any court, board or agency whatscever directed to me personally;-and to- compromise, refer to arbitration-+ - - -
or submit to judgment in any such action or proceeding;

14. To consent, refuse, or withdraw consent to, any and all types of medical care, treatment,
surgical proceduses, diagnostic provedures, medication, and the use of mechanical or other procedares
that affect any bodily function, incleding (but not Jimited to) artificial respiration, nutritional support,
hydration, and cardiopulmonary resuscitation;

15. To have access to medical records and information to the same extent that I am entitled,
including the right to disclose the contents to others;

16. To authorize my admission to or discharge from (even against medical advice) any
hospital, nursing home, residential care, nssisted living or similar facility or serviee;

17. To comtract on my behal? for any health care related service or facility on my behalf,

2
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without my attorney-in-fact incurring personal financial liability for such contract;

18. To hire and fire medical, social service and other support persennel responsible for my
care,

19. Tc authorize, or refuse fo authorize, any medication or procedure mtended to relieve pain,
even thongh such use may lead to physical damage, addiction or hasten the moment of my death;

20, To take any other action necessary to do what 1 auwthorize herein, including (but not
limited te) granting any waiver or release from liability required By any hospital, physical or other health
care provider; signing any documents relating io refusals of treatment or the leaving of a facility against
medical advice, and pursuing any legal action In my pame, and at the expense of my estate to foroe
compliance with my wishes ag determined by my attorney-in-fact, or to seek actual or punitive damages
Tor the failure to comply;

21, To pay the cost of maintenance of my home and all incidental charges or househeld
expenses, lncluding, bat not limited to, demestic employees;

232, To effectuate my resignation from any posttion of trust or responsibility (whether or not
such duties thercunder are personal to me) or from any organization membership;

23. To make gifts of any of my assets to any ndividvals (and/or to any charities), provided
that I previously have made gifts to such donee, or such denee is the beneficiary under my most recently
executed Will, or such donee is otherwise the natural object of my bourty, and provided further that gifis
to my attorney-in-fact may only be made if substantially identical gifts are simultanecusly made-to others
similarly situated,

24, To transfer any or all of 1y assefs to a corporafe trnstes to hold same in trast upon such

-terms and conditions as my attorney-in-fact may deem appropriate, provided such trust (i} is solely for my

benefit, (if) may be amended or reveked by me or my attorney-in-fact and (iii) provides that at my death
all azsets being held In such irust shail be delivered to the personal representative of my estate;

25, Te employ and compensate aliorneys at law, accountants, real estate agenfs and other
such agents and advisors-with relation to any matters mentioned herein; and

26. Ta take smy action for the care, preservation, insurance, management or superintendence
.. of my. property..

Granting and giving unto ruy said attorney-in-fact full power and authority to do and perform any
and al] other acts necessary, proper, or incidental to the performance and execution of the powers herein
before granted, with power to do and perform all acts authorized hereby as fully to all infents and
purposes as I might or could do personally if I were present.

This is written for the purpose of giving, and does give, the attorney-in-fact the power and
anthority generally to do and perform al} aud every act or acts, thing or things, device or devices, in the
law whatsoever needfuil or necessary or appropriate fo be done in and about-ihe premises or in connection
with anwy power or authority given said attorney-in-fact herein, and for me and in my name to do, execute
and perform any act whatsoever as largely and amply, to all intents and purposes, 2s I might or could do if
I were personally present and personally performing it, hereby ratifving and confirming all that ray said
attorney-in-fact shall lawfully do by virtne hereof. This i5 a written power of attorney, and it shall not be
terminafed by my incormpetency or disability. This is a power to act as an attomey-in-fact for me, and if1
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IN THE UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION
SECURITIES AND EXCHANGE
COMMISSION,
Plaintiff, ]
vs. Case No, 3:09-CV-0298-N

STANFORD INTERNATIONAL BANK, LTD.,
etal.,

Defendants.

ORDER APPROVING SETTLEMENT
AND ENTERING FINAL BAR ORDER AND INJUNCTION

Befere the Court is the Expedited Request for Entry of Scheduling Order and Motion for
Order Approving Proposed Settlement with Adams & Reese Parties, Breazeale, Sachse &
Wilson, LLP, Cordell Haymon and Lynette Frazer, Entering Bar Order, Approving Notice and
Approving Aitorneys’ Fees (the “Motion”) filed by Ralph S. Janvey, in his capacity as Court-
appointed Reeeiver for the Stanford Receivership Estate (the “Reeciver”), the Official Stanford
Investors Committee (“OSIC”), Philip Wilkinson (“Wilkinson™), and Horacio Mendez
(“Mendez”) (collectively, “Movants™) (ECF No. . ). -

The Motion seeks approval of the Amended Stipulation and Settlement Agreement (the
“Settlement Agreement”) between Movants and Adams and Reese LLP, Robert C. Schmidt and
James R. Austin (the “A&R Parties™), Breazeale, Sachse & Wilson, LLP (*BSW?™), Cordell
Haymon (“Haymon™) and Lyanette B. Frazer, Individually and as Independent Executrix of the
Estate of Thomas L. Frazer (“Frazer™).

To satisly a condition of the settlement, Movants have requested that the Court enfer an
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Order permanently barring and enjoining certain claims against the A&R Parties, BSW, Claude [
F. Reynaud, Jr. (“Reynaud™), Haymon, and/or Frazer and barring the commencement or
continuation of certain litigation against the A&R Parties, BSW, Reynaud, Haymon, and/or
Frazer.

For purposes of this Order, the following terms have the following meanings:

A. “2011 Action” means the action captioned The Official Stanford Investors
Committee, et al. v. Breazeale, Sachse & Wilson, LLP, ef al., No. 3:11-cv-00329-N (N.D. Tex.}.

B. “2012 Action” means the action captioned Janvey, et ano. v, Adams & Reese, LLP
et al., No. 3:12-cv-00495-N-BG (N.D, Tex.).

C. “Barred Claimants™ mezmé any and all Persons possessing or asserting any past, .
present or future Stantord-Related Claim against any A&R Party, BSW, Haymon, Frazer, and/or
Reynaud, but, as to Reynaud, only as to Claims based upon, arising out of, attributable to, or
resulting from any act, error, omission, circumstance, personal injury, or breach of duty in the
rendition of legal services for others (including, but not limited to, The Stanford Trust Company,
The Stanford Group Company, The Stanford Financial Group Company, and any other affiliated
entity or individual) in Reynaud’s capacity as a lawyer. “Barred Claimants” includes but is not

. limited. to. the Receiver;. the OSIC; Plaintiffs; the Stanford Receivership. Entities; all. other..
professionals who provided services to any Stanford Receivership Entity; all parties to the 2011
Action, the 2012 Action, and any of the other Stanford Cases; and the IRA Holders; and each of
their past, present or future directors, officers, agents, affiliates, employees, successors and
assigns, and any Person claiming by, through or on behalf of any of the foregoing.

D. “Claims” means any and all claims, actions, causes of action, allegations,

controversies, suits, rights, obligations, debts, demands, agreements, promises, labilities,
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damages of any kind, including but not limited to compensatory, punitive or exemplary damages,
claims for interest, costs or attorneys’ fees, claims for contribution or indemnity, judgments,
losses, charges, and complaints whatsoever, of every kind, nature and description, under any law ‘
of any jurisdiction, whether at law, in equity or otherwise, whether based on statute, regulations,

vicarious lability, common law, civil law or any other type, form or right of action, and whether

forescenn ot unforeseen, acmal or potential, matured or unmatured, contingent or liquidated,
known or unknown, or accrued or not accrued, of every kind and nature, which have arisen, or
may have arisen, ot shall arise, from the beginning of the world to the end of time.

E. “IRA Holders” means any Person who, as of February 17, 2009, had purchased
and still beld Certificates of Deposit, had purchased but no longer held Certificates of Deposit,
and/or otherwise maintained deposit accounts with Stanford Intemational Bank Ltd. through ITRA
accounts at STC, as hereinafter defined. ;

F. “Person” means any natural person or any legal entity, organization or
association -including, without Hmitation, any partnership, corporation, company, association,
division, joint venture, estate, trust, or other business or govetnmental entity, agency, association
or umif.

“SIBL” means Stanford International Bank, Ltd. .

H, “STC” means Stanford Trust Company (Louisiana).

L “SGC” means Stanford Group Company.

L. “Stanford Cases” means any and all Related Cases in the multidistriet litigation
captioned In re Stanford Entities Secs. Litig., 3:09-md-02099-N-BG (N.D. Tex.).

K. “Stanford Receivership Entity” means any and all entities subject to the

receivership established by this Court in the above-captioned action including, but not limited fo,
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SIBL, STC, SGC, Stanford Financial Group Company, Stanford Capital Management, LLC and
Stanford Coing & Bullion, Inc.

L. “Stanford-Related Claim” means an}‘f and all Claims arising out of or relating in
any way to (1) certificate(s) of deposit issued by SIBL; (2) customer accounts or {ransactions
with Stanford Financial Group or any Stanford Receivership Entity, including but not limited to
STC; (3) investments in, with or through Stanford Financial Group or any Stanford Receivership
Entity; (4) Individual Retirement Accounts at STC; (5) the provision of legal or other services by
any A&R Party to Stanford Financial Group, any Sfanford Receivership Entity, or to their
officers, director, employees and agents; (6) the provision of legal or other services by BSW to
Stanford Financial Group, any Stanford Receivership Entity, or to their officers, director,
employees and apents; {7) Haymon’s service as an ouiside director of STC; (8) Thomas L.
Frazer’s service as an outside director of STC; or {9) conduct related to the activities of SIBL,
STC, SGC, or any Stanford Receivership Entity, including Claims arising out of or relating to
retirement accounts or the sale, purchase or solicitation of any investment,

M. “Stanford-Related Litigation” means any proceeding in any court, administrative
agency, arbitration or other tribunal of any kind in which a Stanford-Related Claim is asserted.

.........The Court, having considered the Motion, the evidence,.the..responsivg briefing, the . .
arpuments of counsel, the objections of any creditors or claimants, if any, and the relevant legal
principles, finds and concludes that the Motion and the relief requested therein should be
granted,

ACCORDINGLY, the Court FINDS that:

A, The Settlement and Settlement Agreement are fair, equitable, reasonable, and in

the best interests of the Receivership Estate, and should be authorized and approved by the
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Court.

B. The issuance of an Order barring Stanford-Related Claims and the
commencement or continuaticn of Stanford-Related Litigation against the A&R Parties, BSW,
Haymon, and Frazer protects the value of assets which, if this settlemnent is approved by the
Counrt, will become assets of the Recetvership FEstate,

C.- The Receiver has provided due and proper notice of the Motion to all interested
persons, and the Court has considered the papers filed and arguments made by the Receiver in
support of the Motion, as well as any objections to the Motion, if any, and such other and further
evidence as has been presented to the Court.

Based upon the above findings, and consistent with general equitable principles and in
accordance with this Court’s equitable jurisdiction in this matter, the Court ORDERS that:

1. The Motion is GRANTED.

2. The Setilement and Settlement Agreementare APPROVED.

3. All Stanford-Related Litigation against any A&R Party is, by operation of this
Order, permanently and forever BARRED, RESTRAINED, and ENJOINED.

4. All Barred Claimants are hereby permanently and forever BARRED,

 RESTRAINED, and ENJOINED from asserting any, Stanford-Related Claim against any A&R.

Party and from commencing or continuing any Stanford-Related Litigation against any A&R
Party or assisting any other Person in doing so.

5. All Stanford-Related Litigation against BSW is, by operation of this Order,
permanently and forever BARRED, RESTRAINED, and ENJOINED.

6. All Barred Claimants are hereby permanently and forever BARRED,

RESTRAINED, and ENJOINED from asserting any Stanford-Related Claim against BSW and
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from commencing or continuing any Stanford-Related Litigation against BSW or assisting any
other Person in doing so.

7. All Barred Claimants are hereby permanently and forever BARRED,
RESTRAINED, and ENJOINED from asserting any Stanford-Related Claim against Reynaud
and from commencing or continuing any Stanford-Related Litigation against Reynaud or
assisting any other ?erson in doing so, but only as to Stanford-Related Claims and Stanford-
Related I.itigation based upon,-arising out of, attributable to, or resulting from any act, error,
omission, circumstance, personal injury, or breach of duty in the rendition of legal services for
others (including, but not limited to, The Stanford Trust Company, The Stanford Group
Company, The Stanford Financial Group Company, and any other affiliated entity or individual)
in Reynaud’s capacity as a lawyer. This order does not apply to claims for breach of fiduciary
duty against Claude Reynaud that are based upon, arise out of, are attributable to, or result from
Claude Reynaud’s activifies as an officer or director of the Stanford Trust Company.

8 All Stanfo rd-Related Litigation against I{aymon is, by operation of this Order,
permanently and forever BARRED, RESTRAINED, and ENJOINED.

9. All Barred Claimants are hereby permanently and forever BARRED,

- RESTRAINED, and ENJOINED from asserting any Stanford-Related Claim agamst Haymon ... ...
and from commencing or continuing any Stanford-Related Litigation against Haymon or
assisting any other Person in doing so.

| 10.  All Stanford-Related Litigation against Frazer is, by operation of this Order,
permanently and forever BARRED, RESTRAINED, and ENJOINED.

11.  All Barred Claimants are hereby permanently and forever BARRED,

RESTRAINED, and ENJOINED from asserting any Stanford-Related Claim against Frazer and
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from commencing or continuing any Stanford-Related Litigation against Frazer or assisting any
other Person in doing so.

12.  Neither the Settlement, nor any of the terms or provisions of the Settlement
Agreement, nor any of the negotiations or proceedings in connection with the settlement, nor any
of the documents or statements referred to therein shall be construed as or deemed in any
judicial, admiuistrative, arbitration, or other type of proceeding to be evidence of a presumption,
concession, or an admission by the A&R Parties, BSW, Haymon, or Frazer of the truth of any
fact alleged or the validity of any Claim that has been, could have been, or in the future might be
asserted-by any Person.

13.  The rights of claimants to the Stanford Receivership Estate to participate in tﬁe
Claims process for the Receiver’s ultimate plan of distribution of Receivership Estate funds shall
not be impaired by this Order.

14,  There being no just cause for delay, this Order is, and is intended to be, a final,
appealable Order of the Court within the meaning of Rule 54(b) of the Federal Rules of Civil
Procedure.

15.  This Court shall have and retain jurisdiction over all matters related to the

.. administration, interprefation, effectuation, or enforcement of this Order, the Setflement
Agreement, and any related disputes,

16.  The Clerk shall pro:‘fnptf{y serve copies of this Order upon all parties to the

Receivership Action.

Signed this of 2015.

David C. Godbey
United States District Judge
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EXHIBIT B
FORM OF SCHEDULING ORDER
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IN THE UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION

SECURITIES AND EXCHANGE
COMMISSION,

Plaintiff,
Vs. Case No. 3:09-CV-0298-N

STANFORD INTERNATIONAL BANK, LTD,,
et al.,

Defendants.

SCHEDULING ORDER

WHEREAS, on the one hand, (i) Ralph S. Janvey, solely in his capacity as Receiver for
the Receivership Estate; (i) the Official Stanford Investors Committee (the “OSIC”); and (iii)
Horacio Mendez and Philip Wilkinsen (the “Investor Plaintiffs”) (the Receiver, the Cémmittee,
and the Investor Plaintiffs are collectively referred to as the “Plaintifs™); and, on the other hand,
(iv) Adams & Reese LLP (“A&R™), Robert C. Schmidt (“Schmidt”) and James R. Austin
(“Austin™) (collectively, the “A&R Parties™), (v) Breazeale, Sachse & Wilson, LLP (“BSW?”)

(vi) Cordell Haymon (“Haymon™) and -(vi) Lynetfe Frazer, individually and as independent

executrix of the estate of Thomas .. Frazer (“Frazer”) (the A&R Parties, BSW, Haymon and

Frazer are collectively referred to herein as the “Settling Defendants”) (Plainiiffs, on the one
hand, and the Seitling Defendants, on the other hand, are referred to in this Agreement
individually as a “Party” and together as the “Parties”) have entered into an Amended Stipulation
and Settlement Agreement (the “Agreement), which provides for a settlement (the
“Settlement™) of all claims, disputes and issues between thenci, including but not limited to the

claims asserted in Civil Action No. 3:12-CV-00495-B, Ralph S. Janvery, et al. v. Adams & Reese
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LLP, et al. (N.D. Tex.) (the “Receiver Lawsuit”) and Civil Action No. 3:11-CV-00329-BL, The
Official Stanford Investors Committee, et al, v. Adams & Reese, et al. (N.D. Tex.) (the “Tnvestor
Lawsuit”) (together with the Receiver Lawsuit, the “STC Lawsuits”), in consideration of A&R’s
payment to the Plaintiffs of $1 million, BSW’s payment to the Plaintiffs of $1,530,000, BSW’s
release of the $198,165.49 currently being held in escrow by BSW, pursuant to that certain
Escrow Agreement between Stanford Group Company and SBL Capital Corporation, dated
March 27, 2008, which designates BSW as Escrow Agent, to the Receiver, or his authorized and
designated representative, Haymon’s payment to the Plaintiffs of $2 million, and Frazer’s.'
payment to the Plamtiffs of $175,000. (the “Settlement Amounts™);

Whereas Plaintiffs have filed an Expedited Motion for Entry of Scheduling Order and
Motion For Order Approving Proposed Seitlement with Adams & Reese Parties, Breazeale,
Sachse & Wilson, LLP, Cordell Haymon And Lyneite Frazer and for Entry of Bar Order,
Approving Notice and Entry of Scheduling Order, and Approving Atlorneys” Fees (the “Motion
to Approve™) in the above-referenced Stanford receivership proceeding (Civil Action No. 3:09-
¢v-0298) (the “Receivership Action™);

WHEREAS, the Receiver plans to include the Settlement Amounts, contingent on the

...Settlement becoming effective, minus attorneys’ fees, payment to putative class representatives,. ...
expenses, and costs, together with other funds that will be distributed pursuant to a Disteibution
Plan that the Receiver expects will be substantially similar to the Plan approved by this Court in
its Order Approving Receiver’s Second Interim Distribution Plan [see Doc. 2037], which
distributed funds on a pro rata basis to investors in SIBL. CDs who have allowed claims ia the

Receivership Action;
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WHEREAS, unless otherwise defined in this order (the “Scheduling Order™), the
capitalized terms in this Scheduling Order shall have the same meanings as they have in the
Agreement, which is attached as Exhibit 1 to the Appendix in Support.of the Motion to Approve.
Copies of the Motion to Approve and supporting papers may be obtained from the Court’s
docket in the Receivership Action (ECF No. ) and are also available on the official websites
of the Receiver (hitp://www.stanfordfinancialreceivership.com) and the Examiner (www.lpf-
law.com/examiner-stanford-financial-group/).;

WHEREAS, on , 2015, in the Motion to Approve, the Paﬁies have moved
for an order to, infer alia: (i) provide for notice of the Agreement, the Setflement, and the Bar
Order; (b) set the Objection Deadline by which objections to the Agreement, the Settlement, and
the Bar Order must be filed and served; (iit) set a date by which the Parties may file responses 1o
any such objections; and (iv) provide for a Hearing on .the Agreement, the Settlement, and the
Bar Order, and any objections;

WHEREAS, the Court has considered all arguments made and all papers filed in
connection with the foregoing motion;

NOW, THEREFORE, it i1s hereby ORDERED, ADJUDGED, AND DECREED as
follows:..

1. Hearing: A Hearing on the Mofion to Approve is scheduled to be held before the
Honorable David C. Godbey in the United States District Court for the Northern District of
Texas, United States Courthouse, 1100 Commerce Street, Dallas, Texas 75242, in Courtroom
1505,aft @ .m.on , which is a dafe at least sixty calendar days after entry of this
Scheduling Order. The purposes of the Hearing will be: (i) to determine whether the Agreement

and the Settlement it describes, should be finally approved by the Court; (ii) to determine
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whether the Order Approving Setflement and Entering Final Bar Order and Injunction attached
ag Exhibit A to the Agreement, should be entered by the Court; (iit) to rule upon any objections
to the Settlement, the Agreement or the Bar Order and Injunction; and (iv) to rule upon such
other matters as the Court may deem appropriate.

2. Preliminary Approval: The Court preliminarily finds that the Settlement is fair

and reasonable based upon the Court’s review of the Motion to Approve and the Agreement, and
the accompanying appendix and exhibits. The Court will make a final determination with
respect to the approval of the Settlement at the Hearing referenced in Paragraph 1. The Court
reserves the right to approve the Agreement and {he Settlement, and to enfer the Bar Order and
Injunction, at or after the Hearing, with such modifications as may be consented to by the
Parties, and without further notice other.than that which may be posted by means of the Court’s
electronic case file system (“ECF”) in this action.

3. Notice: The Court finds that the methodology, distribution, and dissemination of
Notice deseribed in the Agreement (i) constitute the best practicable notice; (ii} constitute notice
that is reasonably calculated, under the circumstances, to apprise all interested parties of the

Setilement and its effects, including the releases, the Bar Order and Injunction provided under its

_.terms, and all rights fo object to the Agreement, the Settlement, or the Bar Order and Injunction, . ... .

and to appear at the Hearing; (iii) are reasonable and constitute due, adequate, and sufficient
notice; (iv) meet all requircments of applicable law, including the Federal Rules of Civil
Procedure, the United States Constitution (including Due Process), and the Rules of the Court;
and (v) will provide to all Persons a’full and fair opportunity to be heard on these matters. OSIC

and the Receiver are hereby ordered to:
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a. no later than thirty (30) calendar days after entry of this Scheduling Order,
cause the Notice to be given as set forth in Paragraph 8 of the Agreement;

b. no later than fifteen (15) calendar days after entry of this Scheduling
Order, cause this Scheduling Order, the Notice, the Motion to Approve and the Agreement,
together with all éppendices and exhibits, fo be posted on the websites of the Receiver

(http://stanfordfinancialreceivership.com), the Examiner (http./lpf-law.com/examiner-stanford-

financial-group), and the Receiver’s claims agent (bitp://www.stanfordfinancialclaims.com).
c. promptly provide this Scheduling Order, the Notice, the Motion to
Approve and the Agreement, together with all appendices and exhibits, to any Person who

requests such documents via email to Ruth Clark, at rclark{@neliganlaw.com, a paralegal at

Neligan Foley LLP, counsel to the Receiver; and
f. at or before the Hearing, provide the Court with written evidence of
compliance with paragraph 3(a)-(e) of this Scheduling Order, which may be in the form of an

affidavit or affirmation.

4. Objections and Appearances at the Hearing: Any interested party who opposes

the Apreement, the Settlement, or the Bar Order and Injunction, or wishes to appear at the

- Hearing, shall, no-later than twenty-one (21) calendar days before the hearing. (the “Objection .

Deadline™):

a. file in this action by ECF, or instead in writing with the Clerk of the
United States District Court for the Northern District of Texas, 1100 Commerce Street, Dallas,
Texas 75242, an objection that:

L. is signed;
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ii. contains the name, address, telephone number, and, if available,
e—m;u'l address of the objector;

1. contains the name, address, telephone number, and e-mail address
of any attorney representing the objector in this matter;

v, states whether the objcétor, or, 1f applicable, the objector’s

attorney, wishes to be heard orally at the Hearing;

v. states in detail the basis for the objection;
Vi. attaches any documents the objector wants the Court to consider;
and
b. serve copies of such objection by ECF, or instead by e-mail or first class

mail upon each of the following:

Douglas J. Pepe

Jeffrey H. Zaiger

JOSEPH HAGE AARONSONLLC

485_Lexington Avenue, 30™ Floor

New York, NY 10017

(212)407-1200

(212) 407-1299 (Facsimile)

Email: dpepe@jhany.com
Jzaiger@jhany.com

and

Charles L. Babcock

Kurt A. Schwarz

JACKSON WALKER L.L.P.

Texas State Bar No. 17871550

kschwarz@jw.com

501 Main Street, Suite 6000-

Dallas, Texas 75202

(214) 953-6000

(214) 953-5822 (Facsimile)

Email: cbabcock@jw.com
kschwarz@jw.com
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and

Thomas A. Culpepper

Stephen Richman

THOMPSON, COE, COUSINS & Irons, LL.P,

700 N, Pear] Street —25™ Floor

Dallas, Texas 75201-2832

(214) 871-8200

(214) 871-8209 (Facsimile)

Email: teulpepper@thompsoncoe.com
srichman(@thomsponcoe.com

and

Douglas J. Buncher

Neligan Foley LLP

325 N. St. Paul, Suite 3600
Dallas, TX 75201

Telephone: (214) 840-5320
Facsimile: (214) 840-5301

Email: dbuncher@neliganiaw.com

~and
Edward C. Snyder
Castillo & Snyder PC
Bank of America-Piaza
300 Convent Suite 1020
San Antonio, Texas 78205-3789

Telephone: (210) 630-4214
E-mal; esnyder@casnlaw.com

purposes relgted to the objection, the Agreement, the Settlement, and the Bar Order and
Injunction. Potential objectors who do not present opposition by the time and in the manner set
forth above shall be deemed to have waived the right to object (including any right to appeal)
and to appear at the Hearing and shall be forever barred from raising such objections ig this
action or any other action or proceeding. Persons do not need fo appear at the Hearing or take

any other action to indicate their approval.

APP 0043



Case 3:09-cv-00298-N Document 2135-1 Filed 05/12/15 Page 44 of 64 PagelD 59448

5. Responses to Objections: No lafer than seven (7) calendar days before the
Hearing, the Parties to the Agreement shall (i) file by ECF in this acfion any responses to any
objections, and (i) to the extent any objector filed and served an objection by the Objection
Deadlinc in compliance with paragraph  of this Scheduling Order other than by ECF, serve
such responses upon-such objector by first class mail and e-mail, to the extent that objector has
provided a mail address and an e-mail address.

6. Computing Time: All deadlines and date requirements pursuant to this

Scheduling Order shall be met: (i) in the case of in-person filing with the Clerk of the Court, by
filing no later than when the Clerk’s office is scheduled to close, (ii) in the case of mail, by
sending such mail postmarked no later than tﬁe deadline or required date, (iii) in the case of
electronic filing via ECF, by elecfrenic filing no later than 71:59 pm. in the Court’s time zone,
and (iv) in the case of e-mail, by sending such e-tnail no later than 11:59 p.m. in the Court’s time
zone. If any deadline or date requirement pursuant to this Scheduling Order falls on a Saturday,
a Sunday, or a legal holiday specified in Rule 6{a)(6) of the Federal Rules of Civil Procedure,
such date shall be adjourned until the next date that is not a Saturday, Sunday, or a legal holiday

specified in Rule 6(a)(6) of the Federal Rules of Civil Procedure.

........... 7 ""Adi’ﬁSffﬂeﬂt‘S' Gonceming Hearing--and--Dcaﬂlines:-- "The"d&’te, time,- 'Eﬂld place ff){‘

the Hearing, and the deadlines and date requirements in this Scheduling Order, shall be subject to
adjournment or change by this Court without further notice other than that which may be posted
by means of ECF in this action,

8. Retention of Jurisdiction: The Courl shall retain jurisdiction to consider all

further applications arising out of or connected with the proposed Settlement.
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9. If the Setflement is approved by the Court, a separate Order Approving Settlement
and Entering Bar Order and Injunction will be entered as described in the Agreement.

IT IS SO ORDERED.

Signed on this day of , 2015,

DAVID C. GODBEY
UNITED STATES DISTRICT JUDGE
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EXHIBIT C
FORM OF STIPULATION AND PROPOSED ORDER
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IN THE UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION

THE OFFICIAL STANFORD INVESTORS
COMMITTEE; and PHILIP A. WILKINSON,
and HORACIO MENDEZ, mdividually and on
behalf of a class of all others similarly sitnated,

Plaimntiffs, Case No. 3:11-cv-0329-N
VS,

ADAMS AND REESE, LLP; JAMES AUSTIN;
BREAZEALE, SACHSE & WILSON, LLP;
CLAUDE REYNAUD; J.D. PERRY; REBECCA
HAMRIC; MICHAEL CONTORNO; LOUIS
FOURNET; JAY COMEAUX; CORDELL
HAYMON; THOMAS FRAZER; ZACK
PARRISH; DANIEL BOGAR; and JASON
GREEN,

Defendants,

RALPH S. JANVEY, IN HIS CAPACITY
AS COURT-APPOINTED RECEIVER
FOR THE STANFORD RECEIVERSHIP
ESTATE, AND THE OFFICIAL
STANFORD INVESTORS COMMITTEE
Case No. 3:12-CV-495-N-BG
Plaintiffs,

ADAMS & REESE, LLP; BREAZEALE,
SACHSE & WILSON, LLP; ROBERT
SCHMIDT; YAMES AUSTIN; CLAUDE F.
REYNAUD, JR.; CORDELL HAYMON;
THOMAS FRAZER

Defendants.

STIPULATION AND [PROPOSED] ORDER WITH
NOTICE OF SETTLEMENT AND BAR ORDER PROCEEDINGS
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PLEASE TAKE NOTICE that Ralph S. Janvey, in his capacity as Court-appointed
Receiver for the Stanford Receivership Estate (the “Receiver”™), The Official Stanford Investors
Committee (“OSIC™), Philip A. Wilkinson and Horacio Mendez (“Named Plaintiffs” and,
together with the Receiver and OSIC, “Plaintiffs”) have entered into an Amended Stipulation
and Settlement Agreement settling all claims in the above-captioned actions (the “Settlement™)
against Adams and Reese LLP, Robert C. Schmidt (“Schmidt™) and James R. Austin (“Axnstin”
and, together with A&R and Schmidt, the “A&R Parties™), Breazeale, Sachse & Wilson, LLP
and Claude F. Reynaud, Jr. (“Reynaud™), but, as to Reynaud, only those limited claims as set ' .
forth and defined in the Settiement (collectively “BSW™), Cordell Haymon (“Haymon™) and |
Lynnette B. Frazer, Individually and as Independent Execuirix of the Estate of Thomas L. Frazer
(“Frazer”). The Receiver, the OSIC, Named Plaintiffs, the A&R Parties, BSW, Haymon and
Frazer are referred to in this document as the “Settling Parties.”
PLEASE TAKE FURTHER NOTICE that Plaintiffs have filed a Motion For Order
Approving Proposed Settlement with Adams & Reese LLP, Cordell Haymon And Lynette Frazer
and for Entry of Bar Order, Approving Notice and Entry of Scheduling Order, and Approving
Attorneys’ Fees (the “Motion to Approve”) in the action captioned SEC v. Stanford Int’l Bank;
Lt No:-3:09-¢v-0298-N-(N.D: Tex.) (the “Receivership Action”). Coéie-s OEFRE MOHOILAED oo
Approve and supporting papers may be obtained from the Court’s docket in the Receivership
Action (ECF No. ) and are also available on the official website of the Receiver
(hitp://www stanfordfinancialreceivership.com).
IT IS FURTHER STIPULATED AND AGREED, by and among the Settling Parties, that
all proceedings in the above-captioned actions against the A&R Parties, BSW, Haymon, and

Frazer shall be stayed pending disposition of the Motion to Approve, with the limited exception
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of proceedings relating to deposition of Haymon in Case No. 3:11-cv-0495-B. This stay shall

not apply to Plaintiffs claims against Reynaud that are not specifically released in the Settlement,

and which shall continue without regard to the pending Motion to Approve the Settlement.

Dated: May 11, 2015
CASTILLO SNYDER, P.C.

By: // Edward C. Snyder
Edward C. Snyder
(esnyder@casnlaw.com)

Jesse R. Castillo
(jeastillo@casniaw.com)

300 Convent Street, Suite 1020
San Antondo, Texas 78205
(210) 630-4200

(210) 630-4210 (Facsimile)

ButzeL LoNg, P.C.

By: /s/ Peter D. Morgenstern

Peter D. Morgenstern (admitted pro hac vice)
{(morgenstern(@butzel.com)

'380 Madison Avenue

New York, New York 10017

(212) 374-5379

(212) 818-0494 (Facsimile)

Attorneys for the A&R Parties:
JOSEPH HAGE AARONSONLLC

By: /s/ Gregory P. Joseph
Gregory P. Joseph
{gjoseph@jhany.com)
Douglas I. Pepe
(dpepe@jhany.com)
Teffrey 1. Zaiger

NELIGAN FOLEY, LLP

By: /s/ Nicholas A. Foley
Nicholas A. Foley
(nfoley@neliganlaw.com)
Douglas J. Buncher
{dbuncher@negliganlaw.com)
325 N. St. Paul, Suite 3600
Dallas, Texas 75201

(214) 840-5320

(214) 840-5301 (Facsimile)

Attorneys for Receiver

KeELLY HART & HALLMANLLP

By: A/ David E. Keltner
David E. Keltner

(david keltner@kellyhart.com)
201 Main Street, Suite 2500
Fort Worth, Texas 76102
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(jzaiger@jbany.com) (817) 878-3560

Courtney A. Solomon (817) 878-9760 (Facsimile)
(csolomon@jhary.com)

(Admitted pro hac vice)

485 Lexington Avenue, 30% Floor

New York, NY 10017

212) 407-1200

(212) 407-1299 (Facsimile)

Attorneys for Breazeale, Sachse & Wilson, LLP:
THOMPSON, COE, COUSINS & [RONS, L.L.P.

By: /s/ Thomas A. Culpepper
Thomas A. Culpepper
teulpepper@thompsoncoe.com
Stephen C. Richman
stichman(@thompsoncoe.com
700N. Pearl Street — 25th-Floor
Dallas, Texas 75201-2832
(214) 871-8200

(214) 871-8209 (Facsimile)

Attorneys for Haymon and Frazer:
JACKSON WALkBR L.L.P.

By: /s/ Charles L. Babcock

Charles L. Babcock : :
Eederal Bar NO. F098 2 e e

chabcock@jw.com

Kurt A. Schwarz

Texas State Bar No. 17871550

kschwarz@jw.com

901 Main Street, Suite 6000

Dallas, Texas 75202

(214) 953-6000

(214) 953-5822 (Facsimile)

Joel R. Glover

Federal Bar No., 2221285
jelover@jw.com

1401 McKinney Street, Suite 1900
Houston, Texas 77010
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(713) 752-4200
(713) 308-4114 (Facsimile)

SO ORDERED this day of 2015

UNITED STATES DISTRICT JUDGE
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EXHIBIT D
FORM OF NOTICE
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IN THE UNITED STATES DISTRICT COURT
) NORTHEIRN DISTRICT OF TEXAS, DALLAS DIVISION
SECURITIES AND EXCHANGE COMMISSION,
Plamtiff, Case No. 3.09-CV-0298-N

Vs,
STANFORD-INTERNATIONAL BANE, LTD,, ef i
al., -

Defendants.
THE OFFIEIAL STANFORD INVESTORS
COMMITTEE, ef dal., Case No. 3:11-cv-0328-N
Plaintiffs,

V5.
ADAMS AND REESE, LLP, eral.
Defendants.

RALPH 5. JANVEY, et ano., _
Plaintiffs, Casge No. 3:12-CV-495-N-BG
vs.
ADAMS & REESE, LLP, e al.,
Defendants.

NOTICE OF SETTLEMENT AND BAR ORDER PROCEEDINGS

PLEASE TAKE NOTICE that the Court-appointed Receiver for the Stanford Receivership
Estate, The Official Stanford Investors Committee, and named plaintiffs Philip A. Wilkinson and Horacio
Mendez, who brought an action on behalf of a putative class of Stanford certificate of deposit investors,
(collectively, “Movanis™) have entered into an Amended Stipulation and Seftlement Agreement
(“Settlement Agreement”) settling all claims relating to the above-referenced cases against Adams and
Reese LLP, Robert C. Schmidt, James R. Austin, Breazeale, Sachse & Wilson,-LLP, Claude F. Reynaud,
Jr., but as to Clande F. Reynaud, Jr., only those limited claims as set forth and defined in the Settlement
Agreement, Cordell Haymon, and Lynnette B, Frazer, Individually and as Independent Execuirix of the
Estate of Thomas L. Frazer (the “Settlement Agreement™).

PLEASE TAKE FURTHER NOTICE that the Movants have filed a motion to approve the
seftlement and enter a bar order and injunction (the “Approval Motion™) that, if entered, will permanently
 bar and enjoin all Stanford-Related Claims,” inclnding claims you may possess, against Adams & Reese
LLP, Robert C. Schmidt, James R. Austin, Breazeale, Sachse & Wilson, LLP, Claude F. Reynaud, Jr., but =~
as to Claude F. Reynaud, Ir., only those limited claims as set forth and defined in the Seftlement

L “Stanford-Related Claim” means any and all Claims arising out of or relating in any way to (1)

certificate(s) of deposit issned by SIBL: (2) customer aceounts or transactions with Stanford Financial Group or any :
Stanford Reccivership Entity, including but not limited to STC; (3) investments in, with or through Stanford !
Financia) Group or any Stanford Receivership Entity; (4) Individual Retirement Accounts at STC; (5) the provision :
of legal or other services by any A&R Party to Stanford Financial Group, any Stanford Receivership Entity, o to
their officers, director, employees and agents; (6) the provision of legal or other services by BSW to Stanford
Financial Group, any Stanford Receivership Entity, or to their officers, director, employees and agents; (7)
Haymon’s service as an outside director of STC; (8) Thomas L. Frazet’s service as an outside director of STC; or (9)
canduct related to the activities of SIBL, STC, SGC, or any Stanford Receivership Entity, including Claims arising !
out of or relating to retirement accounts or the sale, purchase or solicitation of any investment. '
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Agreement, Cordell Haymon, and/or Lynnette B. Frazer, Individually and as Independent Executrix of the
Estate of Thomas L. Frazer ?

Copies of the Approval Motion and supporting papers may be obtained from the Court’s docket
in SEC v. Stanford Int'l Bank, Lid, et al., No. 3:09-cv-0298-N (ECF No. ) (the “Receivership
Action™), and are also available on the the websites of the Receiver (bitp:/stanfordfinancialreceivership.com), the
Oxaminer  (httpy/Ipflaw com/examiner-stanford-financial-group), and the Receiver’s claims agent
(http//www.stanfordfinancialclaims.com), This matter affects your rights, and you may wish (o censult an
attorney. Any person or entity wishing to be heard in connection with the settlement, the Approval Motion,
or the bar order sought by the Movants, must do so by filing an objection with the Court in the
Receivership Action no later than . A hearing will be-held on the Motion to Approve
before the Honorable David C. Godbey in the United States District Court for the Northern District of
Texas, United States Courthouse, 1100 Commerce Street, Dallas, Texas 75242, in Courtroom 1505, at

.n. on

Any objector shall be deemed to have submitted-to the jurisdiction of this Court for all purposes
related to the objection, the Agreement, the Seitlement, and the Bar Order and Injunction. Potential
objectors who do-not present opposition by the time and in the manner set forth above shall-be deemed to
have waived theright to object (inctuding any right to appeal) and to appear at the Hearing and shall be
forever barred from raising such objections in this action or any other action or proceeding.

2 Capitalized termas not otherwise defined herein shall have the meaning defined in the Approval Motion and

Settlement Agreement,
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EXHBIBIT E
RULFE 41 STIPULATION AND PROPOSED ORDER (2011 ACTION)
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IN THE UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION

THE OFFICIAL STANFORD INVESTORS
COMMITTEE; and PHILIP A. WILKINSON,
and HORACIO MENDEZ, individually and on
behalf of-a class of all others similarly situated,

Plaintiffs, Case No. 3:11-cv-0329-IN
vs.

ADAMS AND REESE, LLP; JAMES AUSTIN;
BREAZEALE, SACHSE & WILSON, LLP;
CLAUDE REYNAUD; I.D. PERRY; REBECCA
HAMRIC; MICHAEL CONTORNO; LOUIS
FOURNET; JAY COMEAUX; CORDELL
HAYMON, THOMAS FRAZER; ZACK
PARRISH; DANIEL BOGAR; and JASON
GREEN,

Defendants.

STIPULATION AND [PROPOSED] ORDER
DISMISSING CERTAIN CLAIMS WITH PREJUDICE

IT IS HEREBY STIPULATED AND AGREED pursuant to Rule 41(a)(2) of the Federal

Rules of Civil Procedure by and among the Official Stanford Investors Committee, Philip A.

Wilkinson, and Horacio Mendez (collectively, “Plaintiffs™), on the one hand, and Défendants
Adams and Reese LLP and James Austin (together “A&R’), Breazeale, Sachse & Wilson, LLP
(“BSW™), Cordell Haymon (“Haymon™), and Lynnette B. Frazer, Individually and as
Independent Exeéutrix of the Estate of Thomas L. Frazer (“Frazer™), on the other hand, by and
through: their undersigned counsel, that all claims and causes of action asserted by Plaintiffs
against A&R, BSW, Haymon, and Frazer in the above-captioned case are dismissed with

prejudice and without costs. Plaintiffs also dismiss with prejudice and without costs all claims
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asserted against Claude Reynaud (“Reynand”) that are based upon, atise out of, are attributable

1o, or result from any act, error, omission, circumstance, personal injury, or breach of duty in the
rendition of legal services for others (including, but not limited to, The Stanford Trust Company, ;
The Stanford Group Company, The Stanford Financial Greap Company, and any other affiliated

entity or individual) in Reynaud’s capacity as a lawyer. This order does not-apply to claims for

breach of fiduciary duty against Reynand that are based upon, arise out of, are attributable to, or

result from Reynaud’s activities as an officer or director of the Stanford Trust Compauy.
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RESPECTFULLY SUBMITTED this__th day of

TASTILLO SNYDER, P.C,

By: /s/ Edward C. Snyder

Edward C. Snyder (esnyder@casnlaw.com)
Jesse R. Castillo (jeastilio@geasnlaw.com)
300 Convent Street, Suite 1020

San Antonio, Texas 78205

(210) 630-4200°

(210) 630-4210 (Facsimile)

Attorneys for Plaintifis
BuTZzEL LONG PC

By: /s/ Peter D. Morgenstern

Peter D. Morgenstern
(morgenstern@butzel.com)
885 Third Avenue, 22nd Floor
New York, New York 10022
(212) 750-6776

(212) 750-3128 (Facsimile)

Attorneys for Plaintiffs

KeLLY HART & HaLLvAN LLP

By: David E. Keltner

David E. Keliner
"(davi'd;keltner@kellyhart;coni)" SRR

201 Main Street, Suite 2500

Fort Worth, Texas 76102

(817) 878-3560

(817) 878-9760 (Facsimile)

Local Attorneys for Defendants Adams and
Reese LLP and James Austin

, 2015.
NELIGAN FOLEY, LIP

By: /s Nicholas A. Foley

Nicholas A. Foley (nfoley@neliganlaw.com)
Douglas J. Buncher
(dbuncher@negliganiaw.com)

325 N. St. Paul, Suite 3600

Pallas, Texas 75201

(214) 840-5320

(214) 840-5301 (Facsimile)

Attorneys for Plaintiffs
JosErH HAGE AARONSON LLC

By: /s/ Gregory P. Joseph

Gregory P. Joseph (gjoseph@jhany.com)
Douglas J, Pepe (dpepe@jhany.com)
Jeffrey H, Zaiger (jzaiger@jhany.com)
Courtney A. Solomon {csolomon@jhany.comnx)
485 Lexington Avenue, 30th Floor

New York, NY 10017

(212)-407-1200

(212) 407-1259 (Facsimile}

Attorneys for Defendants Adams and Reese
LLP and James Austin-

THomMPsON, Cog, Cousins & Inons, LLEP.

By: /s/ Thomas A. Culpepper
Thomas A: Culpepper
tealpepper@thompsoncoe.com
Stephen C. Richman
srichman{@thompsoncoe.com
700 N, Pear] Street —25th Floor
Dallas, Texas 75201-2832
(214) 871-8200

(214) 871-8209 (Facsimile)

Attorneys For Breazeale, Sachse & Wilson,
LLP
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JACKSON WALKER L.L.P.

By: /s/ Charles L._Babcock
Charles L. Babcock

Federal Bar No. 10982
chabcock@jw.com

Kurt A. Schwarz

Texas State Bar No. 17871550
kschwarz(@jw.com

901 Main Street, Suite 6000
Dallas, Texas 75202

(214) 953-6000

{(214) 953-5822 (Facsimile)

Joel R. Glover

Federal Bar No. 2221289
jglover@jw.com

1401 McKinney Street, Snite 1900
Houston, Texas 77010

(713) 752-4200

{713) 308-4114 (Facsimile})

Attorneys for Defendant Cordell Haymon and
Lynnette B. Frazer, Individually and as
Independernt Executrix of the Estate of Thomas
L. Frazer

SO ORDERED this day of 2015
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EXHIBIT ¥
RULE 41 STIPULATION AND PROPOSED ORDER (2012 ACTION)
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IN THE UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION

RALPH 8. JANVEY, IN HIS CAPACITY
AS COURT-APPOINTED RECEIVER
FOR THE STANFORD RECEIVERSHIP
ESTATE, AND THE OFFICIAL
STANFORD INVESTORS COMMITTERE
» Case No. 3:12-CV-495-N-B(G
Plaintiffs,

VS.

ADAMS & REESE, LLP; BREAZEALE,
SACHSE & WILSON, LLP; ROBERT
SCHMIDT; JAMES AUSTIN; CLAUDE F.
REYNAUD, JR.; CORDELL HAYMON;
THOMAS FRAZER

Defendants.

STIPULATION AND [PROPOSED] ORDER
DISMISSING CERTAIN CLAIMS WITH PREJUDICE

IT IS HEREBY STIPULATED-AND AGREED pursuant to Rule 41(a)(2) of the Federal

Rules of Civil Procedure by and among Plaintiffs Ralph S. Janvey, in his capacity as Court-
appointed Receiver for the Stanford Recetvership Estate, and the Official Stanford Investors

Committee (together, “Plainfiff”), on the one hand, and Defendants Adams end Reese LLP,
Robert Schmidt, and James Austin (collectively, “A&R”), Breazeale, Sachse & Wilson, LLP
(“BSW?}, Cordell Haymon (“Haymon™) and Lynnette B. Frazer, Individually and as Independent
Executrix of the Estate of Thomas L. Frazer (“Frazer™), on the other hand, by and through their
undersigned counsel, that all claims and causes of action asserted by Plaintiffs against A&R,

BSW, Haymon, and Frazer in the above-captioned case are dismissed with prejudice and without

costs. Plaintiffs also dismiss with prejudice and without costs all claims asserted against Claude

1

'y
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F. Reynaud, Jr. (“Reynaud”) that are based upon, arise out of, are affributable fo, or result from
any act, error, omission, circumstance, personal injury, or breach of duty in the rendition of [egal
services for others (including, but not limited to, The Stanford Trust Company, The Stanford
Group Company, The Stanford Financial Group Company, and any other affiliated entity or
individual) in Reynaud’s capacity as a lawyer. This order does not apply to claims for breach of
fiduciary duty against Reynaud that are based upon, arise out of, are attributable to, or resuit

from Reynaad’s activities as an officer or director of the Stanford Trust Company.
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RESPECTFULLY SUBMITTED this __ day of

NELIGAN FOoLEY, LI.P

By: /s Nicholas A. Foley

Nicholas A. Foley (nfoley@neliganlaw.com)
Douglas J. Buncher
(dbuncher@negliganlaw.com)

325 N. St. Paut, Sujte 3600

Dallas, Texas 75201

(214) 840-5320

(214) 840-5301 (Facsimile)

Attorneys for Plaintiffs
BurzeL LoNg PC

By: /s/ Peter D. Morgenstern
Peter D. Morgenstern
{pmorgenstern@mfbnyc.com)
380 Madison Ave., 22nd Floor
(212) 374-5379

(212) 818-0494 (Facsimile)

Attorneys for OSIC

KELLY HART & HALLMAN LLP

By: David E. Keltner

David E. Keltner

(david keltner@kellybart.com)
201 Main Street, Suite 2500

Fort Worth, Texas 76102

(817) 878-3560

(817) 878-9760 (Facsimile)

Local Attorneys for Defendants Adams and
Reese LLP, Robert Schmidt, and James Austin

, 2015,
CASTILLO SNYDER, P.C.

By: /s/ Edward C. Snyder

Edward C. Snyder (esnyder@casnlaw.com)
Jesse R. Castillo (jeastillo@casnlaw.com)
300 Convent Street, Suite-1020
San-Antonjo, Texas 78205

(210) 630-4200

(210) 630-4210 (Facsimile)

Attorneys for OSIC
JOSEPH HAGE AARONSON LLC

By: s/ Gregory P. Joseph

Gregory P. Joseph (gjoseph@jhany.com)-
Douglas J. Pepe (dpepe@jhany.com)

Jeffrey H. Zaiger (jzaiger@jhany.com)
Courtney A. Solomon (csolomon@jhany.com)
485 Lexington Avenue, 30th Floor

New York, NY 10017

(212 407-1200

(212) 407-1299 (Facsimile)

Attorneys-for Defendants Adams and Reese
LLP, Robert Schmidt, and James Austin

THOMPSON, COE, COUSINS & IRONS, L.L.P.

By /s/ Thomas A. Culpepper

teulpepper@thompsoncoe.com
Stephen C. Richman
stichman@thompsoncoe.com
700 N. Pear] Street —25th Floor
Dallas, Texas 75201-2832
(214) 871-8200

(214) 871-8209 (Facsimile)

Attorneys For Breazeale, Sachse & Wilson,
LLP
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JACKSON WALKER L. L.P.

By: /s/ Charles L. Babcock
Charles L. Babcock
Federal Bar No, 10982
chabecock@jw.com

Kurt A. Schwarz

Texas State Bar No. 17871550
kschwarz@jw.com

901 Main Street, Suite 6000
Dallas, Texas 75202

(214) 953-6000

(214) 953-5822 (Facsimile)

Joel R. Glover

Federal Bar No. 2221289
jglover@jw.com

1401 McKinney Street, Suite 1900
Houston, Texas 77010

(713) 752-4200

(713) 308-4114 (Facsimile)

Atrorneys for Defendant Cordell Haymon and
Lynnette B, Frazer, Individually and as
Independent Executrix of the Estate of Thomas
L. Frazer

SO ORDERED this day of 2015

UNITED STATES DISTRICT JUDGE
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